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MIR INVESTMENT MANAGEMENT L1 Level 40, 50 Bridgs Street

SYDNEY NSW 2000
Ph: 612 8222-080C
Fax: 612 9230-0543

facsimile transmittal

To: Company Announcerments Fax: 1900 899 279

From: Errol Martis Date: 18/12/2006

Re: Form 605 Pages: 3 (including cover page)
CC:

Message:

Please find attached Form 805 being the notice of ceasing to be a substantial holder.

Errol Martis

The information transmitted in this facsimile is intended cnly for the person or entity to which it is addressed and may contain confidential and/or
privileged material. Any review, retransmission, dissemination, copy or other use of, or taking of any action in reliance upon, this information by
persong of entities other than the intended recipient is prohibited. If you received this facsimile in error, pleage notify us immadiately by calling
[+61 2 8222 0800] and return the original to the sender by mail. We will reimburss you for the postage.

Please note that personal information contained in communications with MIR Investment Management Ltd is subject to our privacy policy
{available from gur Privagy Officen).
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Form 605

Corporations Act 2001
Sectlon §71B

Notice of ceasing to bhe a substantial holder

To Company Name/Scheme  Indepamdonce Group FPO

ACNIARSN 46 092 786 304

1. Detalls of substantial holder (1)

Name MIR. Investnent Manapement Limited
ACNIARSN (if applicable) 47 104 642 613
The: halder ceased 1o be a substantlal holder on 18/12/2006

The previous notlce was given tc the companyon 20/11/2006

The previaus notice was dated 20/11/2006

2. Changesz in relevant interests

Particulars of each change in, or charge in the nature of, a relevant interest (2) of the substantial holder or an associate (3) In votlng securltles
of the company or scheme, since the substantial holder was last required to give 2 substantlial holding notice to the company or scheme are &5

follows:
Date of Person whose Nature of change {4) | Consideration given in | Class (6) and Parson's votes
change relevant imterast relation to change (5} | number of affected
changed securities affected
ordinary -
1,351,736
18/12/06 | MIR sale $5,907,086 | 1,351,736

3. Changes in association

The persons who have become associates (3) of, ceased lo be associates of, or have changed the nature of their agsociation (7) with, the

substantial halder in relatlon to vating [nterests in the company or scheme are as follows:

Name and ACN/ARSN (If applicable) | Mature of assoclation

Not Applicable Not Applicabla

4, Addresses

The addresses of persons named in this fom are as follows:

Name Address

MIR Investment management Level 40, 50 Bridge Street,
Limited

Sydney, NSW 2000

.
Signature

print namea Zammeen Pavi capacity  Chief Operating Officer
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DIRECTIONS

If thera are a number of substantial holders with similar or related relevant interasts (eg. a corporation and its relaled cororations, or the
manager and frustee of an squlty trust), the names could be Included In an annexure to the form, If the relavant intarastz of 2 group of
persons ara essentlally similar, they may be referred to throughout the form as a specifically named group if the membership of each group,
with the names and addresses of mambers is clearly sot out in paragraph 4 of the form,

Sae the definiion of "relevant interest’ in sections 608 and 671E(7) of the Corporations Act 2001,
Saa tha definifion of "associate” in section 8 of the Corporations Ast 2001,

Incluce detalls of:

{a) any relevant agreement or other cirsumstances because of which the change in relevant interest occurrad, If subsection 671B(4)
applles, a copy of any document setting out the terms of any relevant agreemant, and a statement by the person giving full and
accurate details of any contract, scherme or arrangement, mugt accompany this form, together with & wiitten statement cerifying
this eontract, schemea or arrangement; and

()] any quallfication of the power of a person bo exercise, contral the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the ralevant Interest ralates (indicating clearly the particular securlflas to which the qualification
applies).

See the definition of “relevant agreement” in section 9 of the Gorporatlons Act 2001.

Details of tha cansideration must include any and all benefits, money and ather, that any person from whom a relevant interast was
acquired has, or may, bacome entitled to recalve In relation to that acquisition, Details must be included even If the benefit is conditional on
the happening or not of a contingency. Detsils must be included of any benefit paid on behalf of the substantial holder or its assoclate in
relation to the acquisitions, even if they are not paid directly to the parson from whom the relevant interest was acquired.

The voting shares of & company constitute one ¢lass unless divided into separate classes.

Give datails, if appropriate, of the present agsociation and any change in thal association since the last substantial holding notice.




