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Form 605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To Company Name/Scheme Independence  Group NL (IGO)

ACN/ARSN 092 786 304

1. Details of substantial holder(1)

Name BlackRock Investment  Management (Australia) Limited

and associated entities

ACN/ARSN (if applicable) (BlackRock  Group)

The holder ceased to be a

substantial holder on 20 /05 72010
The previous notice was given to the company on 13 /05,2010
The previous notice was dated 13 /0572010

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest (2) of the substantial holder or an associate (3) in voting securities of the company or scheme, since the

substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of Person whose Nature of Consideration Class (6) and Person's votes
change relevant interest change (4) given in relation number of affected
changed to change(5) securities
affected
Appendix A

3. Changes in association

The persons who have become associates (3) of, ceased to be associates of, or have changed the nature of their association (7) with, the substantial holder in relation to voting

interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

N/A

4, Addresses

The addresses of persons named in this form are as follows:

Name Address

Appendix B

|
Signature

printname Belinda  Plotkin capacity Company Secretary

sign here date 31/ 05

/2010
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DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and trustee of an
equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be referred to
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 4 of
the form.

See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
See the definition of "associate" in section 9 of the Corporations Act 2001.

Include details of:

@ any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4) applies, a copy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme or
arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the securities to
which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, become
entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a contingency. Details must be
included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from
whom the relevant interest was acquired.

The voting shares of a company constitute one class unless divided into separate classes.

Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.

Annexure




This is Annexure A of 2 pages referred to in form 605 Notice of ceasing to be a substantial holder

31/May/10

Belinda Plotkin

2. Changes in relevant interests

Date

Annexure A

Independence Group N.L. (IGO)

Consideration

Date of Person whose relevant Nature of given in relation to Class (6). z.md number of Person's votes

Change interest changed change (4) change (5) (AUD) securities affected affected
28-Apr-10 BlackRock Group Purchases 20,530 ORD 4,532 4,532
30-Apr-10 BlackRock Group Sales 289 ORD -63 -63
30-Apr-10 BlackRock Group Purchases 11,209 ORD 2,393 2,393
30-Apr-10 BlackRock Group Purchases 36,070 ORD 7,980 7,980
03-May-10 BlackRock Group Purchases 4,077 ORD 897 897
03-May-10 BlackRock Group Purchases 10,401 ORD 2,266 2,266
03-May-10 BlackRock Group Purchases 13,354 ORD 2,949 2,949
03-May-10 BlackRock Group Purchases 52,425 ORD 11,577 11,577
04-May-10 BlackRock Group Sales 2,137 ORD -494 -494
04-May-10 BlackRock Group Purchases 3,627 ORD 823 823
05-May-10 BlackRock Group Sales 35,025 ORD -8,150 -8,150
05-May-10 BlackRock Group Purchases 1,180 ORD 275 275
06-May-10 BlackRock Group Sales 61,197 ORD -14,665 -14,665
06-May-10 BlackRock Group Purchases 263 ORD 63 63
07-May-10 BlackRock Group Sales 148,246 ORD -35,559 -35,559
07-May-10 BlackRock Group Sales 59,279 ORD -14,219 -14,219
07-May-10 BlackRock Group Sales 55,794 ORD -13,383 -13,383
10-May-10 BlackRock Group Sales 348,310 ORD -82,617 -82,617
10-May-10 BlackRock Group Sales 140,998 ORD -33,444 -33,444
10-May-10 BlackRock Group Sales 44790 ORD -10,624 -10,624
10-May-10 BlackRock Group Purchases 34,262 ORD 7,931 7,931
11-May-10 BlackRock Group Sales 12,799 ORD -2,949 -2,949
11-May-10 BlackRock Group Sales 312 ORD =72 -72
11-May-10 BlackRock Group Purchases 12,799 ORD 2,949 2,949
12-May-10 BlackRock Group Sales 43,890 ORD -9,975 -9,975
12-May-10 BlackRock Group Purchases 43,890 ORD 9,975 9,975
13-May-10 BlackRock Group Sales 40,545 ORD -9,025 -9,025
13-May-10 BlackRock Group Sales 30,948 ORD -6,861 -6,861
14-May-10 BlackRock Group Sales 127,985 ORD -28,378 -28,378
14-May-10 BlackRock Group Sales 90,980 ORD -20,173 -20,173
14-May-10 BlackRock Group Sales 83,534 ORD -18,522 -18,522
14-May-10 BlackRock Group Sales 73,829 ORD -16,370 -16,370
14-May-10 BlackRock Group Sales 55,455 ORD -12,296 -12,296
14-May-10 BlackRock Group Sales 24,643 ORD -5,464 -5,464
14-May-10 BlackRock Group Sales 21,314 ORD -4,726 -4,726
14-May-10 BlackRock Group Sales 2,796 ORD -620 -620
14-May-10 BlackRock Group Sales 9 ORD -2 -2
14-May-10 BlackRock Group Purchases 10,442 ORD 2,295 2,295
17-May-10 BlackRock Group Sales 21,914 ORD -5,162 -5,162
17-May-10 BlackRock Group Sales 17,213 ORD -4,003 -4,003
17-May-10 BlackRock Group Sales 12,238 ORD -2,846 -2,846
17-May-10 BlackRock Group Sales 11,236 ORD -2,613 -2,613
17-May-10 BlackRock Group Sales 9,929 ORD -2,309 -2,309
17-May-10 BlackRock Group Sales 7,456 ORD -1,734 -1,734
17-May-10 BlackRock Group Sales 3,315 ORD =771 =771
17-May-10 BlackRock Group Sales 2,868 ORD -667 -667
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Consideration

Date of Person whose relevant Nature of given in relation to Class (6). z.;md number of Person's votes

Change interest changed change (4) change (5) (AUD) securities affected affected
17-May-10 BlackRock Group Sales 374 ORD -87 -87
17-May-10 BlackRock Group Sales 9 ORD -2 -2
18-May-10 BlackRock Group Sales 110,901 ORD -26,659 -26,659
18-May-10 BlackRock Group Sales 21,776 ORD -5,227 -5,227
18-May-10 BlackRock Group Sales 19,727 ORD -4,742 -4,742
18-May-10 BlackRock Group Sales 10,013 ORD -2,407 -2,407
18-May-10 BlackRock Group Purchases 183 ORD 44 44
19-May-10 BlackRock Group Sales 164,921 ORD -39,267 -39,267
19-May-10 BlackRock Group Sales 20,227 ORD -4,839 -4,839
19-May-10 BlackRock Group Sales 5,666 ORD -1,349 -1,349
19-May-10 BlackRock Group Sales 3,599 ORD -861 -861
19-May-10 BlackRock Group Sales 1,827 ORD -437 -437
19-May-10 BlackRock Group Purchases 8 ORD 2 2
19-May-10 BlackRock Group Purchases 42,840 ORD 10,200 10,200
20-May-10 BlackRock Group Sales 1,093,559 ORD -268,944 -268,944
20-May-10 BlackRock Group Sales 1,093,559 ORD -268,944 -268,944
20-May-10 BlackRock Group Sales 454735 ORD -111,835 -111,835
20-May-10 BlackRock Group Sales 454735 ORD -111,835 -111,835
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Annexure B

This is Annexure B of 1 page(s) referred to in form 605 Notice of ceasing to be a substantial holder

31-May-10

Belinda Plotkin

4. Addresses

The addresses of persons named in this form are as follows:

Name

Address

BlackRock Investment Management (Aust) Ltd
(ACN 006 165 975)
BlackRock Fund Managers Ltd

BlackRock Asset Management Australia Limited
(ACN 001 804 566)

BlackRock Asset Management Japan Limited

BlackRock Advisors (UK) Ltd.

BlackRock Fund Advisors

BlackRock Institutional Trust Company, N.A.

IGO

Level 19, 120 Collins St
Melbourne Australia

33 King William Street
London EC4R 9AS, UK

Level 43, Grosvenor Place
225 George Street
Sydney NSW 2000 Australia

Marunouchi Trust Tower Main,
1-8-3 Marunouchi, Chiyoda-ku
Tokyo 100-8217

Murray House, 1 Royal Mint Court
London, EC3N 4HH, UK

400 Howard Street
San Francisco, CA, 94105

400 Howard Street
San Francisco, CA, 94105
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