12-12,0CT. 20057 1@: 26"~ RSX LISTINGS SYD 61 2 92417628 '~ ~"7'"'7°7 No.D1@ P.1/4
TO:CRO £1 2 8248 5555

INVESTMENT MAN AGEMENT LTD Level 30, Aurcra Place

M I R 88 Phillip Street
SYDNEY NSW 2000
Ph: 612 8248-5500
Fax: 612 8248-5555

facsimile transmittal

To: Company Announcements Fax: 02 92417620

From:  Errol Martis Date: 11/10/2005

Re: Form 604 Pages: 4 (including cover page)
CC:

Message:

Please find attached Form 604 being the notice of change of interests of substantial holder.

Kind Regards
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holdar

“fo; Company Name/Schems

46 092 786 304
ACN/ARSN

Independence Group FPO

1.

Name

Details of substantial holder (1)

MIR Inveemment Management Limited (“MIR")

ACN (if applicable) 47 104 642 613

There was & change in the intersste of the
substancial holderon ;

The previous notice was given Yo the compaity
on

The previows natice wes dared

2.

101072005

23/02/2005
23/08/2005

Previous and present voting power

The tota] number of vores atrached to all the voting shares in the company or voting intercsts in the scheme that the substential holder opan
associate (2) had o relevant interest (3) fa when Iast nequired. and when now required, to give a sabsmantial holding notice to the compzny

or scheme, are as follows:
Class of Secwsivies (4) Preyious notice Prezent notice
Person's votes Veupg power (5) Patson's vates Voting power ()
Ordinary 7,318,080 6.79% 9,380,920 8.54%
3, Changes in relevant intorests

Pasticulars of each change in, or change ju the nature of,  relevant interest or the substential holder ot an associzte in voting securities of
the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are s

fnllows:
Datg of change | Person whose relevant Nenwe of Consideration given | Class and oombier | Peyson's votes
interegt changed change (6) in relation bo changt: of sxyities affecrad
() alfecred
10/10/2005 MIR On marke: 3,125.560 2,042,850 2,042,850
puzchass of ardinary shares ondinary shares
ordinaty ahaures
4, Present relevant Interests
Particulars of each relevant intarest of the subetantial holder in voring securivies after the change areas follows:
Holder of Reglstersd holderof | Person epritledtobe |  Nature of relovane Class and Person's votss
relevant inkepest securities tegisteved og holder | ineves number of
(2) seourities

RAROVORYDIOMS\PME 10 10 7004
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MIR Those holdew listed | Thoseholdars Ested | MIR has ¢he powes | Ordinary — | 580,930
n Arnexurc A In Amexure A w exersaes, or | 9,380,830

. control the caerciso
of, a right w vow
stmached to  the
securities

S Changes in association

The persons who have become assoclates (2) of, cessed 0 be assosistes of. or have changed the nature of their association (9) with, the
substantial holder in relation o voting inceresty in the company or scheme are a5 follows:

Name and ACN (If spplicable) Narure of association

Not Applicable Not Applicable

6. Addresses

The addreszes of persons named in this form are as follows!

Name Addrazs

MIR Leval 10, Aurora Place,

88 Phillip Streez, Sydney, NSW 2000

e
Sgawre 3 _ Dire A
t name ji t capad _
P:i:nhue date \g /AD 1200

TRETT MEELWET

Directions

1. 1f there are 2 number of substantiz} shateholders with simitar or relaved relevant interests (eg, & corpotarion ¥nd its rinted corpomtions, or
the manager and tasted of an ity wust), the names could be inchoded in an annezure to the form. Ifthe relovant interests of 3 gxoup of
peraons ate eszentially sinoiler, they mey be veferred o throughout the form 24 2 specifically named group if the membership of each group,
with the names and uddrespes of mexabers, is clswly s41 out in pemeraph 6 of the form,

2 Seathe definition of "sssocinne” in scerion 9 of the Corporations Act 2001,
1 Ssn the defizition of “refevant incorest® in yections 608 and 671B(7) of the Corporations Ast 2001,
4, The votiag Fhar=s of 2 compeay constinite one class unlasz divided inty Scparsls slasass,
s, The persan'x votes divided by the 101al voles in the body corporstc or schome multiplied by 100,
6. Include detalls off
(a) 20y relevast agmeement or ocher cireumstances by which the change in relevant interest occupred. T subsection 671B(4)

spplies, n copy of any document seming out the tesms of any relevant rgrecrent sud A statement by the person giving full
snd accursre denils of agy contract, schema or sangement, rust scsompany this form, twgerher with 2 writtan statement
cerifying this contract, schems or avangemant: and

()} any qualification of the power of 3 person (o exercise, control the exercise of, or influenee the exarvise of, the voting powers
o dispass] of the securities w which the relevant imerest relare: (indicuting clesrdy the pardeulsr sesurives ro which the
quatification spplics).

Sce the definition of "relevant agresment™ in section 9 of the Corpomtions Act 2001.

IRATROCI\RYTINMARM, 11 1A 200K ?



12-112,0CT. 20957 1@: 277" hSx LISTINGS SYD 61 2 92417628

NO.@16 P.4-4
61 2 5248 5558
ANNEXURE A
Present registered Holders are detailed below:

BNP Paribas Securitics Services
Netional Cusrodian Services

UBS Nominees Pry Limited

State Street Anstralia Limited

1P Morgan Australia Limired
Westpac Custodian Nomimees Limited

TOTAL P.24



