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INTERIM DIVIDEND 2005

Independence Group NL is pleased to announce that an interim dividend of 3
cents per share will be paid to shareholders based upon the financial results for
the 2004/05 financial year to date.

The dividend will be fully franked.
The dividend will be paid on 4™ April 2005.
The record date to determine dividend entitlements is 24" March 2005.

Dividends are only payable to share holders. Option holders will not be entitled to
receive a dividend on options unexercised as of the record date.
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