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Form 603

Corporations Act 2001
Saction 671B

Notice of initial substantial holder

I¢ Company Name/Scheme Independence Group NL

ACN/ARSN 092 786 304

1. Datalls of substantial holder (1)

Name Aughil Tnvastmeant Managamant Limitad

ACN/ARSN (if applicable) 076 316 473

The holder became a substantial holderon 28/07/2016

2. Dotails of voting powar

The total number of votes attached to all tha veting sharas |n the eampany or voting Interests in the scheme that tha substantlal holder or
an assoclate (2) had a relevant Interest (3) In on the date the substantial holder became a substantlal holder are as follows!

Class of securitlas (4) Number of securitias Parson's votes (3) Voting pawer (6)

Ordinary/ Units Fully

5.324
Faid Staplad Sacurities 30,730,105 30,780,105 *

3, Detalls of relavant intarests

The nature of tha ralavant interest the substantial holder or an assoclate had In the following voting securities on the date the substantial
holder became a substantial holder are as follows:

Holdar of ralavant Intarast Nature of relevant interest (7) Class and numbar of socurities
Ordinary/ Unita Fully
:;_’“::1 dim’“t““t Management | p) oot Intexest Faid Stapled
mite Sacuritien

4. Detalls of present registerad holdars
The persans ragisterad as holders of the securitlas raferrad to In paragraph 3 above ara as follows:

Halder of relevant Registered holder of Person entited to be Class and number of sacurities
intarast sacurltles registerad as holder (8)

Ordinary/ Units Fully
Rafar ko Annexura A | Raffar o Annexurs A Paid Stapled
Securities

Aushil Investment
Mapnagement Limited

5, Gonslderation

The censlideration paid for aach relevant Interast raferred to In paragraph 3 above, and acquired [n the four menths prier to the day that the
substantial holder became g substantial holder is as follows:

Holdar of relevant Date of acquisition Conslderation {9} Class and number of securities
interest
Cash Non=cash
' 20,790,105
Ausbil Invastmant Refer to Annexure Ordinazy/ Unlts Pully
Management Limlted B Fajid Stapled
Sacurltias
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6. Agsoclates
The reasons the persons named In paragraph 3 above are assoclates of the substantial holder are as follows:

Namea and ACN/ARSN (if applicable) Nature of association

7. Addrassas
The addresses of parsons namad (n this farm ara as follows:
Nama Address
Ausbil Investment Level 27, 225 George Straet, Sydney NSW 2000

Management Limited

|

Signature
print name John Graoce capacity Dizecter
sign here date 01/08/2016

bl
U

{1) I there ara a numbar of substantial holdars with similar or related relevant Interests (e9. & corporatlon and its relatad carporations, ar tha
manager and trustea of an aquity trust), the names could ba included in an annexure to the form. If the relevant interests of a group of
persans ara essentlally similar, they may be refared to througheut the form as a specifically named group If tha membership of each
group, with the names and addresses of members Is ¢learly sat outin paragraph 7 of the form,

(2)  See the definitlon of "assoclate” In sactlon 9 of tha Corporations Act 2001.
(3) Sea the definitlon of "relevant Interest” In sections 608 and 671B(7) of the Corparations Act 2001,
(4) Tha voting shares of 2 company constitute one class unless divided inte separate classes.

(5) The total number of votes attached to all the voting sharas in the company of vating Interasts In tha sehama (If any) that the person or an
assoclate has a relevant [ntarest In,

() The parson's votas dividad by tha tatal votes In the body corporate or seheme multiplied by 100.

{7} Include datalls of:

{a) any relevant agreement or other circumnstances by which the relavant interest was acquired, If subsection 671B8(4) applies, a copy of
any dacumant satting out the tarms of any ralavant agreement, and a statement by the person giving full and accurate detalis of any

cantract, scheme or arangement, muat accompany thig form, tegether with a writtan statemaent cartlfying thiz contract, scheme or
arrangement; and

(¢} any quallfication of the power of a person to exercise, contral the exerclse of, or Influence the exercise of, the voling powers or
disposal of the securities to which tha relevant interest ralates (Indicating claarly the particular securities to which the qualification
appllas).

See the definition of "relevant agreement” in section 9 of the Corparations Act 2001,

(B) If the substantial holder Is unable o detarmine the identity of the person ( eg, If the relavant interest arlses because of an option) write
"unknown".

(%) Detalls of the consideration must Include any and all benefits, money and other, that any person from whom a relavant Intgrast was
acguirad has, of may, bacoms antitled to racaive In relatlon to that acquisitisn. Detallz must be Ineluded even If the benefit [s conditional on
the happening or not of & centingency. Detalls must be Included of any benefit paid on behalf of the substantial helder or lts assogiate in
relation to tha acquisitions, evan if they are not paid directly to the person from whom tha relavant Interest was acquired.
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ausbil

Annexure A Ausbil Investment Management Limited =~ ABN: 26 076 316 473

Relevant interest in: Independence Group NL

National Nominees Limited (NNL) and various other custodians hold shares in the
Company as custodian and for which Ausbil ig either:
» The responsible entity or trustee of a pooled investment product such as i
managed investment schemes (funds); or -

« The investment manager of Portfolios held for a number of institutional
investors. The institutional investors are generally superannuation funds
regulated under the Superannuation Industry Supervision Act 1993,

The holding of shares in the Company was acquired as part of a wide portfolio of
Anustralian shares acquired for the Funds and Portfolios.

Ausbil and the Custodians may hold relevant interests due to the capacity of these
entities to dispose of the shares in the Company.

Each investor in a fund owns an individual interest in the Fund’s assets; no investor
directly owns any asset of the Fund. The unit holding of each Fund varies from time
to time as clients enter and withdraw from the Funds. The various institutional
investors with portfolios delegate the management of the Portfolios to Ausbil.
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Annexure B

!

Ausbil Investment Management Limited

Securlty Acerual Cash Units In/{out) Consideration
GO 01/08/2016 03/08/2016 33 662.00 - 141 758.83
GO 29/07/2016 03/08/2016 388 000.00 - 15675 000.31
IGO 28/07/2016 02/08/2018 7 947 000.00 - 20801 250.00
1GO 26/07/2016 28/07/2016 323 089.00 - 12890 338.89
16O 21/07/2016 25/07/2016 1908 000.00 - 7489 996.38
1GO: 20/07/2016 22/07/2016 1 062 000.00 = 4241 426.90
IGO. . . 19/07/2016 21/07/2016 B00 000.00 - 3432 0156.78
GO { " 18/07/20186 20/07/2016 500 000.00 - 2144 574,31
GO . 15/07/2016 18/07/2016 2119123.00 - 9341 821.32
GO 14/07/2016 18/07/2016 2 601 635.00 - 11476 784.71
1GO: - 13/07/2016 15/07/2016 786 422.00 - 31387 843.27
IGO 11/07/2016 13/07/2018 208 280.00 - 848 358.58
GO 08/07/2018 12/07/2016 550 000.00 - 2061 580.52
1GO 07/07/2016 11/07/2018 1 000 000.00 - 3783 705.89
1GO 06/05/2016 10/05/2016 1 000 000,00 - 2697 421.30
GO 27/04/2016 29/04/2016 200 000.00 - 673 308.08

Grand Total 21 434 211.00 84 368 382.09

-
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