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EXECUTIVE SUMMARY

Low cost nickel preducer.

Expanding production profile and increasing mine. life.
Strong cash reserves and cash generation potential.
Paying dividends.

Exploring for gold and nickel'in Australia.

Unique exploration technology.

Aim to become a diversified mining house.




SHARE STRUCTURE

ASXCode - Shares GO $1.34 (19.11.04)
-@ptiens. GO  $1.18/(19:11.04)

IGO average turnover (last 6:moenths) = 377,983 shares/day

Ordinary shares 87.4M
Options 12.8M
Contributing shares 7.0M
Unlisted options 9.3M
TOTAL 116.5M

Option expiry date 31.01.05
Will raise $4.1M if all exercised




TOP TEN SHAREHOLDERS

Ordinary: Shares

Equity Trustees
JP'Margan Nominees
National Nominees
Forbar Custoedians

ANZ Nominees

Citicarp Nominees

W=

Virtual Genius
Queensland Investments
Westpac Custodians

6.5M
3.7M
3.1M
2.1M
2.3M
2.0M
2.0M
2.0M
ZA0)\Y
1.7/M

3.1%
4.6%
3.9%
3.3%
2.8%
2.5%
2.5%
2.4%
2.4%
2.1%

28.0M

32.6%

At least 3 British institutions on IGO register




IGO PROFITABILITY
2002/3 2008/4

Mine Revenue $25.5\ $66.7M

Mine cash flew: (pre: tax) $7.3M $29. 4\

Group profit (after tax) $1.4M $17.3M

Earnings per share 2.0c 24C
(Undiluted)

Earnings per share 2.0c 18c
(diluted)

Excludes capital, depreciation, amortisation and exploration
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IGO CASH

20)0)¢ /4!

Cash:

Recelvahbles:

Creditors:
Total:

Debt:

$4.0M

$5.1M
($3.6M)

$5.5M

$17.2M

$18.4M

$13.7M

($6.5M)

$25.6M

$12.7M




|IGO CASH + RECEIVABLES
as at 30.9.04

Mar Jun Sep Dec Mar Jun Sep
2003 | 2004

- IGO Cash + Receivables (net creditors)




LONG NICKEL MINE
GEOLOGICAL SETTING

WME Production 1979-1999; W{ g
5.43Mt DURKIN LONG
3.7% NI

PROJECT AREA
: \ R \*\
203,184 NI t '

|GO Production 2002-2004:
256,155 t

3.9 % Ni
0,852 NI t

2004/2005 Reserves: s .
1.185M t :oz':.;izs:a \
4.1 % Ni

48,300 Ni t




IGO NICKEL RESOURCES &
RESERVES COMPARISON

Ni tonnes Reserve Grade
10000 8.0%

8000

6000

4000

2000

IGO Western Mincor Reliance Jubilee
Areas

[l Reserves [. Resources - Reserve Grade




LONG MINE SAFETY

20)0)2/220]0)¢]

2003/2004
fietal

Industry Average

Contributions to Safety:

) Owner operator with salaried employees.

) Continual awareness, training and good communication.
) High standards of shotcreting, bolting and meshing.

) Low extraction rate compared to previous owner.




LONG MINE PERSONNEL

92 employees.

Turnoever extremely.
low. ' "F |

Skilled personnel
waiting; list.

Very experienced team.




2003/2004 PRODUCTION

: GO NI t
flonnes Share

Budget 11(2]0)10]0]0) : 3,109

REASONS:

) Mined 1,854 Ni t from outside ore reserve.

) Mined an additional 1,292 Ni t from Inside reserves
due to better grades.

eg. Gibb South - 3.7% Ni ore reserve grade
- 6.9% Ni actual grade




2003/2004 PRODUCTION STATS
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Ceng 143,651
Gibh Seuth 22.130
Victor Seuth 3,210

TOTAL

A%/l Payable Ni
Payable sales revenue (incl. hedging): 7.52
Cash mining / development costs: 2.45
Milling & other cash costs: 0.87
TOTAL 3.32
Deprec. / amort. / rehab: 0.86




FUTURE COST SAVINGS

Redesigning ground
support

- £ 1




FUTURE COST SAVINGS

Compressed air
blast hole rig
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MINING RESEARCH &
DEVELOPMENT




INNOVATIONS - GEOPRHYSICS

3icomponent
fluxgate down hole prebe

3 compoenent i o A




GEOPRHYSICS
NICKEL GRADE ESTIMATION

LG 14-224 Ni GRADE VERSUS CONDUCTIVITY

== C-Probe Output

Diamond Core
Ni Grade

Ni Grade (%Ni)
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EXPLORATION TARGETS

GOLD FIELDS

ML 15/161 —
ROYALTY AREA 7.1m @ 12.1% Ni

3.75m @ 3.2% Ni
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TARGET AREAS LEGEND
@ Victor South @ Long Deeps - Nickel mineralisation . EM conductor

2 Long South (& Gibb North || Lavachannel @ Drillhole pierce point
@ Gibb-Victor ® Long North | | Targetareas




2004/2005 PRODUCTION BUDGET
Budget: 222,000/t @) 4.0% Ni (8,900% Ni)

Production Head Grade
Nickel Tonnes % Ni
3000 6.0

ACTUAL BUDGET
2500 6.0

y
4

2000 4.0

1500 3.0

1000 2.0
500 1.0
0 0

Dec 02 Mar03 Jun03 Sep03 Dec03 Mar04 Jun04 Sep 04 Dec 04 Mar 05 Jun 03

[I Production Ni tonnes [I Forecast Ni tonnes

2004/5 Cash costs <A$3.30/Ib

(payable nickel metal)




LONG -5 YR MINING SCHEDULE
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AUSTRALIAN REGIONAL
EXPLORATION STRATEGY

Looking| for new nickel and gold camps:

* Under cover, and
 In lightly or unexplored terrains
using empirical & conceptual targeting




WMC Diamond Division

Database (IGO -100%)
Regional Database
Sample Points

|:| De Beers JV Area

CULLEN

IGO NICKEL EXPLORATION

PROJEC

WMC DIAMOND DIVISION DATABASE (IGO - 100%)
Moorarie

Trillbar

Newdegate

Thadoona Hill

GOLDSEARCH JVv
(IGO earning 51% in
Goldsearch’s equity)
Musgrave SA
DeRose Hill Project

IRWIN BORE & MT TATE JV
(IGO earning 65-70%)

IGO - 100%
Quondong Well —
Brandy Hill South

DE BEERS JV

(1IGO 100%)
Poison Hills

—SOUTH BOULDER
DUKETON JV
(IGO earning 70%)

— LONG NICKEL MINE

S




GEOPHYSICAL INNOVATIONS

LOW TEMP
SQUID TEM SENSOR

MAG TEMISENSOR | Anglo American JV
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GEOPHYSICAL INNOVATIONS
COIL vs MAG TEM & SQUID TEM

Conventional Coil TEM MAG & SQUID TEM

Salt lake Salt lake

Ultramafic Ultramafic

High tenor High tenor
massive NiS massive NiS




- EXPLORATION INNOVATIONS
@’  USING CHROMITES TO FIND NiS

) Chromites occur in many rock types.
) Diamoend explorers collect and/analyse chromites.

) |GO can use theilr data to recognise chromites that are
sourced from massive nickel sulphides and fertile flows.

. Ultramafic Cross-section
Sediments lava channel

Flank
ultramafics

A S S sas
L2 SO S N T TR R

Chromite grains Chromite grains that

formed in ultramafic Basalt form with nickel
lavas which have sulphides

S carried nickel sulphide
Chromite grains droplets 100m




COSMQOS EXAMPLE

). Other NIS deposits have
associated chromite
T anomalies, including:

NICKEL ) Kambalda
o Widgiemooltha

Scotia

Blair

SR )

'\ R
) Cosmos

1 )
) Ravensthorpe

NiS
CHROMITE
GRAIN

' ) >40 new nickel targets
defined.




CHROMITE EXAMPLE

7 Chromite sample

NiS anomalous
chromite sample

Image Legend
M Magnetic high
B Magnetic low




NORTH EASTERN GOLDFIELDS
NICKEL PROJ ECT LOCATIONS

| QUONDONG WELL
IGO 100%

IRWIN BORE JV
IGO earning 65-70%,,

B .| DUKETON Jv -
‘ | IGO earning 70% R 4

# ROYAL NORTH [RH
¥ 1Go 100% with
| WIVIC royalty




NICKEL GEOCHEM ANOMALY

Anomalous values and TEM conductor.
QVEr magnetics
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Ni (ppm) Image K Y. Airmag Image
1042 : Y . High intensity

1,050ppm Ni _ 1,050ppm Ni

164dppm Cu : TEM conductor




NICKEL GEOCHEM ANOMALY
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: - Aeromagnetic image

Nickel geochiemical image showing peak geochem results

3,386ppm Ni i 3,386ppm Ni

1,792ppm Ni 2,640 ppm Ni 1,792ppm Ni ‘ ' 2,640ppm Ni
ROk A

140ppb Pd V0K R 140ppb Pd
5 : 1 i
47ppb Pt & % 47ppb Pt

90ppb Pd

Magnetic high caused
by ultramafic rocks




WMC Diamond Division
Database (IGO -100%)
Regional Database
Sample Points

® 100% IGO
Exploration Projects

o Joint Venture
Exploration Projects

GOLDSWORTHY JV-
(IGO - 80%)

DOLPHIN JV
(1GO - 90%)

CHESTERFIELD JV——
(IGO diluting to 20%)

IGO -100%
Dalwallinu
JeerinahMackilina—
Gabanintha
Murrin South

IGO GOLD EXPLORATION
PROJECTS

WMC DIAMOND DIVISION DATABASE (IGO - 100% )
Prairie Downs

Tamarin

Benari

Nambi

Mt Isdell

Adelaide Dam

Tropicana West

Castle Creek

Joint Ventures:

Denison Range JV (IGO 20% free-carried)

GOLDSEARCH Jv

(IGO eaming 51% in
Goldsearch’s equity)
Musgrave NT Project

ANGLOGOLD
TROPICANA EAST JV
(IGO diluting to 30%)
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TROPICANA WEST

TROPICANA EAST GOLD JV
s
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IGO -diluting to 30%
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TROPICANA CROSS-SECTIONS

143200mN

11m @ 1.3g/t Au
incl. Tm @ 5.89/t Au

10m @ 2.3g/t Au
incl. 3m @ 3.7g/t Au

m@ 2.29/t Au
incl. Tm @ 6.3g9/t Au

B >1.0g/t Au

13m @ 1.9g/t Au
incl. Tm @ 2.8g9/t Au

B >1.0g/t Au 50m 4m @ 3.69/t Au




GOLDSWORTHY GOLD Jv
|IGO earning 80%

Phanerozoic Cover 700000mE

Granite

De Grey Group - Sediment

Gorge Creek Group - BIF, Sediment, Mafi

Warrawoona Group - Mafic,
Ultramafic,BIF, Chert

@ Gold deposits

GOLDSWORTHY
GOLD PROJECT A
N

IGO earning 80%

[

Indee Gold Project
Withnell / Camel Au Deposits
~BMt@2.0g/tAu (0.5Moz Au)

DE GREY MINING’s
Wingina Gold Discovery 7700000mN
32m @ 8.4g/t
26m @ 8.4g/t
40m @ 4.3g/t Al

7]




- GOLDSWORTHY GOLD JV
&’ GOLD ANOMALOUS SHEAR ZONES

Tenement boundary

Inferred mineralised shear
= mmm=m Gold mineralised zones




GOLDSEARCH JVv
|IGO earning 36%

Soil Geochem
o Au (ppb)

7250000mN

500000mE 550000mE




MURRIN SOUTH & LEONORA
GOLD PROJECTS
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Je Op
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MT PADBURY PROJECT
|IGO earning 90%

Gold Geachemistry Image Arsenic Geochemlstry Image

Rock chip to 0.72ppm Au

Rock Chip to 2.41ppm Au I




N
. DALWALLINU PROJECT

Gold Arsenic Bismuth

Geochemistry Image.  Geochemistry Image.  Geochemistry Image

|

60ppb Au soil
180ppb Au calcre
S50ppb Au ferricre

® o

294ppm As | 2.48ppm Bi |

10km 10km

10km




MT ISDELL PROJECT

. »

- 1730ppm Pb -
El TKm

Copper. Geochemistry Image Gold Geochemistry Image
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SUMMARY

) +£5 year mine life with loew: cash costs.
). Strong|cash position.

) Significant cash flow available for. growth and fully.
franked dividends.

Exposure to exploration upside at Long and on regional
nickel and gold plays.

$6M exploration budget plus Long South decline.

Acquisitions must be value accretive.
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IGO Shares

IGO Options

Creating Shareholder Wealth




