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Form 605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To_ Company Name/Scheme

ACN/ARSN

Independence Group

082 786 304

1. Details of substantial holdear {1)

Augbil Investment Management Limited

MNama

ACN/ARSN (If applicable) 078 316 473

The holder ceased o be a substantlal holder on 95/05 /201
The pravious notice was given to tha companyon~ Q1/08/201
The pravious netice was dated 28/07/2016

2. Changes In relevant interests

Particulars of each change In, or change In the nature of, a ralevant Intarast {2) of the substantlal holder or an assoclate (3) In voting
sacurities of the company or schame, singe the substantial holder was last required to give a substantial helding netice to the company or
scheme are as follows:

Data of Parson whosa Nature of change (4) | Considaration givan Glass (6) and Parson's votes

change relevant interest in relation to change number of affected
changed {5) sacurlties affacted
Ansbil

05/05/2017 Invastmant On market Rafar to Rafar to Rafaxr ta
Management trading Annaxuras E Annasxuras B Annexura E
Limited

3. Changes In asscciation

The perscns who have become associates (3) of, ceased to be assocliates of, or hava changed the nature of thelr asseclatian (7) with, the
substantlal halder in ralation o voting Intarests In the company or scheme are as follows:

Name and ACN/ARSN (if applicable)

MNature of assoclation

4. Addraszes

The addresses of parsons namad In this forn are as follows:

Nama

Addrass

Ausbill Investment
Management Limited

Level 27,

225 George Street,

Sydney NSW 2000

Signature

print name

Jana Lamming

capacity

Chief Compliance Officar
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{2}
@3)
)]

(5}

(€)
(7}

e
algn here M? \ date 9/05/2017
i

\V) R
DIRECTIONS

If there are a number of substantisl holders with similar or related relevant Intergsts (2g. a corporation and its related corporations, or the
manager and trustea of an equity trust), the names could be Included in an anneuuira to the form, If tha relevant Interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group If the membarship of each
group, with the names and addrassas of members Is claarly set out in paragraph 4 of tha farm,

Sea the deflnltlon of "relevant intarest” (n sections 608 and 671B(7) of the Corporations Act 2001,
See the deflnition of "associate” in sectlon 9 of the Corporations Act 2001.

Include detalls of!

(&) any relevant agreamaent or other circumstances because of which the change in relevant interest ogourred, If subsection 6718(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and
accurate detalls of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying
this contract, scheme or amangement; and

(b) eny qualification of the power of & person & eXerdise, control the exersise of, or influgnde the exareise of, tha veting powers or
disposal of the securitias to which the relavant Interest ralates (indlcating clearly the particular securities to which the qualification

applies).

Saa the dafiniiion of "ralevant agraemant” in section 8 of tha Carporations Act 2001,

Details of the consideration must Include any and all benefits, monay and other, that any person from whom a relevant interest was
agulrad has, or may, bacome antitlad 1o recelva |n ralatian to that acguisition, Datalls must be includad avan If the banafit |5 conditional
on the happening or not of a contingency. Details must ba included of any benefit pald on behalf of the substantial halder or its
assoslate In ralation to the acquisllons, avan if thay ars not pald diractly to the parson from whom tha ralavant intarast was aceuirad.

The voting shares of a company constitute one class unless divided Iinto separate classes.

Give details, if appropriate, of the present asseclation and any change in that asseclation singes the last substantial holding netice.
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Annexure B

!

Ausbil Investment Management Limited
Independence Group

Sazurity Typs Acerual Cash Unitg In/{out) Consideration
GO On market 03/05/2017 09/05/2017 (94,172) 1357,196.31

1GQ n market 05/05/2017 09/05/2017 (274,918) 797,757.05

GO On market 05/05/2017 09/05/2017 (51,642} 149,854.76

[=]s] On market 04/05/2017 08/05/2017 (147,922) 442,745.34

GO On market 04/05/2017 08/05/2017 (671,425)| 2,000,642.17

1GO On market 04/05/2017 08/05/2017 (136,6884) 408,108.88

1GC On market 13/04/2017 19/04/2017 (107,358) 400,223.17

1GO On market 12/04/2017 18/04/2017 36,545 (132,121.14)
1GO On market 12004/2017 18/04/2017 176,437 (637,872.68)
IGO0 On market 12/04/2017 18/04/2017 55,924 {(200,735.92)
GO On market 2710312017 28/03/2017 {50,000) 179,130.00

<]} Qn markst 27/03/2017 | 29/03/2017 (20,000) 179,130.00

130 On market 22/03/2017 | 24/03/2017 {£0,000) 180,525,00

IGO On market 10/03/2017 14/03/2017 (140,000) 485,702.00

IGO On market 2110212017 23/02/2017 10,000 (38,825.00)
16O On market 21022017 23/02/2017 156,000 (59,737.50)
GO On market 21/02/2017 23/02/2017 20,000 {119,475.00)
GO On market 21/02/2017 23/02/2017 43,000 (179,212.50)
1GO On market 211022017 | 23/02/2017 60,000 (238.950.00)
1GO On market 21022017 | 23/02/2017 86,000 (382,320.00)
1GO On market 210212017 230272017 20,000 {79,650.00)
GO On market 2110212017 23/02/2017 10,000 (39,825.00)
1GO On market 21/02/2017 23/02/2017 10,000 (39,825.00)
1GO On market 21/02/2017 23/02/2017 70,000 (278,775.00)
IGO0 On market 2110212017 2310212017 40,000 (159,300.00)
1G0O On market 21/02/2017 23/02/2017 50,000 (199,125.00)
1G0 On market 21022017 | 23/02/2017 4,000 (15,830.00)
G0 On market 210212017 23/02/2017 40,000 (159,300.00)
IGO0 On market 13/02/2017 15/02/2017 13,000 (54,521,10)
1GO On market 25/01/2017 30/0172017 & 669 (26,736.69)
leie) (On market 25/01/2017 30/01/2017 3,103 (12,440.24)
GO On market 230172017 30/01/2017 35,528 (142,435.30)
IGO0 On market 25/0172017 30/01/2017 10,249 (41,089,27)
1GO On market 25/01/2017 | 30/01/2017 22,622 (90,693.86)
GO On market 26/01/2017 | 30/01/2017 44,192 {177,170.15)
IGC On market 251012017 30/01/2017 53,140 {213,043.57)
GO On market 25/01/2017 30/01/2017 9,240 (37,044.08)
1GO {n market 25/01/2017 30/01/2017 3,060 {12,267.85)
GO On market 25/01/2017 30/01/2017 11,975 {48,008.87)
GO On rnarket 25/01/2017 30/01/2017 5,374 {21,544.90)
[cTe} On markat 26/01/2017 | 30/01/2017 20,873 (120,164.7%)
GO On market 25/01/2017 | 30/01/2017 56,005 (224,529.85)
GO On market 25/01/2017 30/01/2017 21,085 {84,451.69)
GO On market 25/01/2017 30/01/2017 107,461 (430,821.90)
1GO On market 25/01/2017 30/01/2017 10,919 (43,775.36)
IGO0 On markat 23/01/2017 30/01/2017 6,905 (27,682.84)
150 On market 25/01/2017 30/01/2017 12,520 (50,183.93)
160 Cn market 19/01/2017 23/01/2017 {69,038) 243,667.54
GO On market 19/01/2017 [ 23/01/2017 (23,326) 86,273.40

IGO0 On market 16/01/2017 18/01/2017 31,845 (127.915.00)
10 On market 04/01/2017 06/01/2017 (35,510) 166,244.00
1GO On markeat 04/01/2017 06/01/2017 (50,000) 220,405.00
GO On market 04/01/2017 06/01/2017 (184,085) 808,974.00
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IGO On market 04/01/2017 | 06/01/2017 (30,405) 133,782.00

IGO0 On market 23/12/2016 | 29/12/2016 40,000 |  (164,252.00)
GO On market 23/12/2016 | 29/12/2016 (56,879)  234,341.48

IGO0 On market 23/12/2016 | 20/12/2016 (268,122)[_ 1,104,703.84

IGO On market 23/12/2016 | 29/12/2016 (40,000) 164,252.00

IGO On market 23M12/2016 | 29/12/2018 (51,628)]  212,707.36

GO On market 20/12/2016 | 22/12/2016 (78.205)]  312,820.00

IGO On market 20/12/2016 | 22/12/2016 (352,916)] 1,411,664.00

IGO On market 20/12/2016 | 22/12/2018 (68,879)] 275,516.00

IGO0 On market 19/12/2016 | 21/12/2016 (154.284)]  622,105.77

IGO On market 197122016 | 2171279016 (707,440)|  2,850,700.22

IGO On market 19/12/2016 | 21/12/2016 (138,176)]  556,794.01

GO On market 16/12/2016 | 20/12/2016 (114,820)] _ 467.305.92

IGD On market 16/12/2016 | 20/12/2016 (531,368)| 2,162,614.62

IGO0 On market 16/12/2016 | 20/12/20186 (103,812)]  422,504.46

IGO On market 14/12/2016 | 16/12/2016 (200,332)]  830,115.71

GO On market 14/19/2016 | 16/12/2016 (890,199)| 3.688,717.60

GO On rarket 14/12/2018 | 16/12/2016 (159,468)]  660,791.70

1GO On market 08/12/2016 | 12/12/2016 50,000 (222,475.00)
1GO On market 29/11/2016 | 01/12/2016 (62.238)]  285,596.10

IGO On market 29/11/2016 | 01/12/2016 (8,000) 36.800.00

IGO On market 28/11/2016 | 28/11/2016 236,999 | (1,149,445.15)
GO On market 18/11/2016 | 22/11/2018 53,000 (241,817.80)
IGO On market 18/11/2016 | 22/11/2016 80,000 (365,008.00)
1GO On market 11/11/2016 | 15/11/2016 387,776 | (1,889,826.34)
IGO On market 11/11/20168 | _15/11/2016 7.438 (36,249.09)
1GO On market 11/11/2016 | _15/11/2016 10,446 (50,908.58)
IGO0 On market 09/11/2016 | 11/11/2016 (37.500)  166.218.75

IGO On market 03/11/2016 | 07/11/2016 (25,0003  106,635.00

[<=) On market 19/10/20168 | 21/10/2016 (84,387)[  335,624.00

IGO On market 19/10/2016 | 21/10/2016 (354,771)]  1,402,587.15

GO On market 19/10/2016 | 21/10/2016 (72,036)]  288,352.48

IGO On market 18/10/2016 | 20/10/2076 (64,076)] 264,582.13

1GO “|On market 18/10/2016 | 20/10/2016 (403,8317)]1,565,006.66

iGO On market 18/10/2016 | 20/10/2016 (82,749)|  320,685.47

IGO On market 17/10/2016 | 19/10/2016 (82,595)]  322,170.06

IGO On market 17/10/2016 | 19/10/2016 (365,576)| 1,386,950.75

IGO On market 17/10/2016_| 19/10/2016 (72,723)]  283,663,33

GO On market 14/10/2016 | 18/10/2016 (76,873)] 295,284.57

1GO On market 14/10/2016 | 18/10/2016 (357,263)] 1,372,318.64
IGO On market 14/10/2018 | 18/10/2016 (68,635)] 263,640.76

1GO On market 07/10/2016 | 11/10/2016 (177.912)]  695,813.83

IGO On market 07/10/2016 | 11/10/2016 {40,000) 156,028.00

IGO On market 07/10/2016 | 11/10/2016 (65,111)]  215,539.12

IGO On rarket 04/10/2016 | 08/10/2016 82,778 | (261,275,76)
GO On market 30/09/2016 | 05/10/2016 (71,002)  296,816.76

GO On market 20/09/2016 | 04/10/2016 115,134 | (500,475.98)
IGO On market 20/09/2016 | 04/10/2016 69,126 | (300,483.81)
1GO On market 27/09/2016 | 28/09/2016 96,987 | (413.824.13)
IGO On market 26/09/2016 | 26/09/2016 1,108,326 | (4,533,053.34)
IGO On markst 14/09/2016 | 16/08/2018 (13,097) 47,933.71

IGO On market 20/08/2016 | 30/08/2016 92,280 (353,452.40)
[c]s] On market 22/08/2016 | 24/08/2018 2,606 (10,736.72}
IGO On market 22/08/2016 | 24/08/2016 23,664 (97,495.68)
IGO On market 22/08/2016 | 24/08/2016 3,268 (13,464.16)
IGO On market 22/08/2016 | 24/08/2016 16,141 (66,500.92)
IGO On market 22/08/2016 | 24/08/2016 15,610 (64,313.20)
IGO On market 22/08/2016 | _24/08/2016 2,392 (9,855.04)
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GO On market 22/08/2016 | 24/08/2016 1,397 (5.755.64)
GO On market 52/08/2016 | 24/08/2016 5,791 (23,858.92)
GO On market 22/08/2016 | 24/08/2018 1,599 (6,557.88)
IGO On market 22/08/2016 | 24/08/2016 1,168 (4.812.16)
IGO On market 22/08/2016 | 24/08/2016 22,199 (91,459.88)
GO On market 22/08/2016_|_24/08/2016 1,860 (7,663.20)
IGO On markst 22/08/2016 | 24/08/2016 2,305 (9,496.60)
1GO On market 15/08/2016 | 17/08/2016 (39,982)]  159,928.00
IGO On market 15/08/2016 | 17/08/2016 30,000 | (119,034.00)
IGO On market 15/08/2016 | 17/08/2016 10,000 (39,678.00)
1GO On market 12/08/2016 | 16/08/2016 (52,708)] _ 216,038.38
GO On market 11/08/2016_|_15/08/2016 (51,899)] __ 212.516.08
IGO On market 10/08/2016 | 12/08/2016 63,998 | (271,325.92)
IGO On market 10/068/2016 | 12/08/2016 28,000 | (118,708.80)
GO On market 09/08/2016 | 11/08/2016 7,000 (29,276.10)
IGO On market 00/08/2018 | 11/08/2016 39,000 | (163,109.70)
IGO On market 08/08/2016 | 10/08/2016 (63,070 220,010.80
GO On market G4/08/2016 | 08/08/2016 720,000 | (502,680,00)
GO On market 03/08/2016_|_05/08/2016 19,751 (82,499.03)
IGO On_markst 03/08/2016 | 05/08/2016 24,028 | (100,364.96)
IGO On market 03/08/2016 | 05/08/2016 123,672 | (516,160.24)
GO On market Da/0B/2016 | 05/08/2016 166,990 | (697,517.23)
GO On market 03/08/2016 | 05/08/2016 15,447 (84,522.12)
IGO On market 03/08/2016 | 05/08/2016 6,003 (29,167.99)
GO On market 03/08/2016 | 05/08/2016 35,794 | (149,511.54)
GO On market 03/08/2016 | _05/08/2016 16,192 (67.633.98)
IGO On market 03/08/2016_|_05/08/2016 92,696 | (387,191.19)
IGO On market 03/08/2016 | 05/08/2016 159,866 | (667,760.28)
IGO On market 03/08/2016 | 05/08/2016 55,000 | (229,735.00)
GO On market 03/08/2016 | 05/08/2018 343,790 | (1,436,010.83)
IGO On market 03/08/2016 | 05/08/2016 30,568 | (127.682.54)
IGO On markat 02/08/2016 | 05/08/2016 17,211 (71.890.35)
GO On market 03/08/2016 | 05/08/2076 30,884 | (129,002.47)
GO On market 02/08/2016_|_04/08/2076 32,126 | (133,849.77)
IGO On market 02/08/2016_|_04/08/2016 160,000 | __ (666,624.00)
IGO On market 02/08/2016 | 04/08/2016 41,121 | (171,326.53)
GO On market 02/08/2016 | 04/08/2016 208,616 | (870,010,98)
IGO On market 02/08/2018 | 04/08/2016 276,022 | (1,153,767.82)
IGO On market 02/08/2015 | 04/08/2016 25,700 | __ (107,076.48)
iGO On market 02/08/2016 | 04/08/20716 12,850 (53,538.24)
IGO On market 02/08/2016_|_04/08/2016 61,038 | (254,308.72)
IGO On market 02/08/2016_|_04/08/2016 27,627 | (115,105.13)
1GO On market 02/08/2016 | 04/08/2016 158,057 | (658,528.68)
GO On market 02/08/2016 | 04/08/2016 971,139 | (1,129,673.53)
IGO On market 02/08/2016 | 04/0B/2016 108,227 | (455,083.37)
1GO On market 02/08/2016 | 04/08/2016 571,832 | (2.382,480.84)
GO On market 02/08/2016 | 04/08/2016 50,115 |  (208,799.14)
1GO On market 02/08/2016_|_04/08/2016 28,271 | (117,788.20)
1GO On market 02/08/2016 | 04/08/2016 53,971 | (224.864.77)
Total (1,527,835)

e Lamming” "

Chief Compllance QOfficer
09-May-17



