Notice of initial substantial holder

Form 603

Corporations Act 2001

Section 671B

To:Company Name/Scheme

1. Details of substantial
shareholder

Name

ACN (if applicable)

2. Details of voting power

The Secretary

Independence Group NL

Ground Floor
Suite 1

183 Great Eastern Hwy

Belmont WA 6104

PH: (08 9479 1777
Fax: (08 9479 1877

ACN 092 786 304

IGO

National Australia Bank Limited (ACN 004 044 937) and its associated entities listed in

Annexure A

The holder became a substantial holder on 22/11/2010

The total number of votes attached to all the voting shares in the company or voting interests in
the scheme that the substantial holder or an associate had a relevant interest in on the date the
substantial holder became a substantial holder are as follows:

Class of securities | Number of Persons’ votes Voting power
securities
Ordinary 7,269,869 7,269,869 5.361%

3. Details of relevant interests
The nature of the relevant interest the substantial holder or an associate had in the following
voting securities on the date the substantial holder became a substantial holder are as follows:

Holder of relevant interest

Nature of relevant interest

Class and number of
securities

MLC Investments Limited Power to control voting and/or | Ordinary
disposal of securities 6,826,376
MLC Limited Power to control voting and/or | Ordinary
disposal of securities 58,108
National Australia Bank Limited Power to control voting and/or | Ordinary
disposal of securities 201,000
MLC Wealth Management Ltd Power to control voting and/or | Ordinary
disposal of securities 46,562
National Australia Bank Limited Relevant Interest arising as a | Ordinary
result of section 608(3) of the | 10,880
Corporations Act 2001 (Cwth)
due to holding voting power of
above 20% in relevant body
corporate
JB Were Pty Limited Power to control voting and/or | Ordinary
disposal of securities 5,000
National Australia Bank Limited Power to control voting and/or | Ordinary
disposal of securities 121,943
TOTAL 7,269,869

4. Details of present registered holders

cnwdata:leg:county:ssnbrl




The persons registered as holders of the securities referred to in paragraph 3 above are as

follows:
Holder of relevant interest Registered holder of securities Person entitled to be registered | Class and
as holder number of
securities
MLC Investments Limited RBC Global Services Australia Ordinary
Nominees Pty Limited (MasterKey 20,113
Custom Superannuation Fund A/C)
(ACN 097 125 123)
National Nominees Limited Ordinary
(ACN 004 278 899) 6,806,263
MLC Limited National Nominees Limited Ordinary
(ACN 004 278 899) 58,108
National Australia Bank National Nominees Limited Ordinary
Limited (ACN 004 278 899) 201,000
MLC Wealth Management JP Morgan Nominees Australia Ordinary
Limited Limited (ACN. 002 899 961) 46,562
National Australia Bank Cogent Nominees Pty Ltd Ordinary
Limited (ACN 084 150 023) 10,880
JB Were Pty Limited Invia Custodian Pty. Limited (006 Ordinary
127 984) 5,000
National Australia Bank UBS Nominees Pty Ltd ( ACN 001 Ordinary
LImited 450 522) 121,943
TOTAL 7,269,869

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and
acquired in the four months prior to the day that the substantial holder became a substantial

holder is as follows:

Holder of relevant interest Date of acquisition Consideration Class and number
of securities
Cash Non-cash
MLC Investments Limited 22/11/2010 $6.65 Ordinary
966,601
MLC Limited 22/11/2010 $6.65 Ordinary
5,295
National Australia Bank Adjustment to previous Securities Lending | No Ordinary
Limited notice dated 24/11/2010 — Increase consideration 5,722,903
directly referable
to the securities
was provided by
NAB
No
Securities Lending | consideration Ordinary
- Decrease directly referable 6,205,938
to the securities
was provided by
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NAB

MLC Wealth Management 22/11/2010 $7.21 Ordinary
Limited 7,684
National Australia Bank 22/11/2010 $7.18 - $7.39 Ordinary
Limited 20,606

6. Associates

7. Addresses
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The reasons the persons named in paragraph 3 above are associates of the substantial holder

are as follows:

Name and ACN/ARSN (if
applicable

Nature of association

MLC Investments Limited

Is an associated company of National Australia Bank Limited

MLC Limited

Is an associated company of National Australia Bank Limited

MLC Wealth Management
Limited

Is an associated company of National Australia Bank Limited

JB Were Pty Limited

Is an associated company of National Australia Bank Limited

The addresses of persons named in this form are as follows:

Name

Address

National Australia Bank
Limited

Level 4 (UB 4440)
800 Bourke Street
DOCKLANDS VIC 3008

MLC Investments Limited

Ground Floor
MLC Building
105-153 Miller Street
SYDNEY NSW 2000

RBC Global Services
Australia Nominees Pty
Limited

Level 18
56 Pitt Street
SYDNEY NSW 2000

MLC Limited

Ground Floor
MLC Building
105-153 Miller Street
SYDNEY NSW 2000

National Nominees Limited

Level 4 (UB 4440)
800 Bourke Street
DOCKLANDS VIC 3008

MLC Wealth Management
Ltd

Ground Floor
MLC Building
105-153 Miller Street
SYDNEY NSW 2000

JP Morgan Nominees
Australia Limited

Level 37
259 George St,
Sydney NSW 2000

Cogent Nominees Pty Ltd

Level 6,
60 Castlereagh Street,
Sydney NSW 2000

JB Were Pty Limited Level 16,
101 Collins St.
Melbourne Vic 3000
Invia Custodian Pty Ltd Level 15,
101 Collins St.

Melbourne Vic 3000

UBS Nominees Pty Ltd

Level 16, Chifley Tower
2 Chifley Square
Sydney NSW 2000




]
Signature

print name Jason Elphick Capacity
Company Secretary

for and on behalf of National Australia Bank
Limited

signature date 25/11/2010
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