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Flease see attached for LSV Asset Management's filing of Form 603 Notice of Initial Substantial Holder, A copy has been
sent to Independence Group NL.

Tharks,

Mirrin McDougald
Compliance Analyst

LSV Asset Management
155 North Wacker Drive
Suite 4600

Chicago, IL 60608

Phone: 312-242-2475

Fax: 312-220-9241
mmecdougald@isvasset.com



UVa/sa/10 V21 05FM LD Sliioaoban’ —»  ULIbLlLADG /0000 Pg 2/b
P
[

April 23, 2016

The Manager
Company Announcements Office
Australian Securities Exchange

Re: .8V Asset Management Substantial Holding in Independence Group NL

Dear SirlMadam:

LSV Asset Management is providing Form 603 Notice of Initial Substantial Holder
under Subsection 671B of the Corporations Act 2001 in respect of Independence
Group NL shares.

LSV Asset Management has relevant interest and voting power in respect of
11,713,852 Independence Group NL shares. We have a substantial holding in
Independence Group NL representing 5.0004% of Independence Group NL
issued capital.

Regards,

BB —

Josh O’'Donnell
Chief Compliance Officer / Chief Legal Officer

155 North Wacker Drive, Chicago, IL 60606 Tel 312.460.2443 Fax 312.220.9241
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Form 603

Corporations Act 201
Section 6718

Notice of initial substantial holder

Ta Company name/Scheme Indepandance Group ML
ACN. or ARSN, 002786304

1 Details of substantial holdor (1)

Nama LEV AsEat Mansgament
ACN/ARSN (if applicabla) ABRN 109435173
The holdar becama a sutstantial holder on 204N S

2. Datalls of voting powar

The total numbar of vates atachad to all the voling shares in the company oF voting interssts in tha schame that tha substantial halder or an aszoclale (2) had a relevant
intereet {3) in on the date the substantial holder became a substangal hoider are ae follows:

Class of securites {4} Number of sacuritles Person's votes {5) Voting power {6)
Fully Paid Ondinary Shares 11,713,852 11,713,852 5.004%

3. Detaily of mlevant interasts

The neture of the relevant interast the substantal holder or an associate had in tha fllowing voting sacurities on the date the substantal helder became a substantal
hoider are a5 follows:

Feidat of relavant interast Nature of relevant interest 7) Classs and number of sacurities
See Annexure A

4. Datalie of prezant registered holders
Tha parsons ragistarad &= holdaers of tha securities refermed % in paragragh 3 above are as follows.

Molder of rejevant Registerad holder of Perzon entied o ba Class and numbar
interest securiies regestared as holder (8) ol securities
See Annexurg A

5. Consideration

The consideration paid for each relevant inferest referred 10 in paragraph 3 above, and acquicad in the four months prior to the day that e substantial hoider bacama a
substantial holdar iz as follows:

Holder of relevant Date of acquisiton Congideration (9) Class and number
intarast of securities
Cagh Nen-gagh
See Annexure 8
6 Aszociztes

Tha raasons tha parsons namad in paragraph 3 above are associates of the substantial holder are as folkws:

Name and ACN/ARSN (If applicable) Nature of essockiton

NA

1120733m1
1214540011
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Addresses

The addresses of perzons named in this fom are a5 follows:

Narme Address

[ LSV Assat Managament 155 N Wacker, Suild 4600, Chicago, IL 60606

I
Signature

()

@

@)
*
{5)

®
@

®

]

print name _ Josh O'Donnatl capacity _Chiel Compilance Officar

aignhm,f? (’:’_JFL (3--1:—-1'-——1: dale 20412016

DIRECTIONS
If there are @ number of substantial hotders with similar or related ralevant interests {(eg. a corporation and its related corporations, ar
the manager and trustas of an equity trust), the names could be inclsded in an annexure 10 the form. If the relevant interests of a
group of parsons are assentially similar, they may be rafemed to throughout the form as a spacifically named group if tha
membarzhip of 2ach group, with the namas and addressey of members is claarly et out in paragraph 7 of the farm.,

Sea the definition of "associate™ in saction @ of the Corporations Act 2001.

Sae the dafinition of "relevant intarest” in sections 608 and 6718(7) of the Corparations Act 2001,
‘The voting shares of a company constitule ana elags unless divided ints separate classes.

The totat number of votes attached to all the voting shares In the company or voling intarests In the schems (if any) that the person
or an assoclate has a relevant interast in.

The person's votes dividad by the total votes in the body corporate or scheme multipliad by 100.

include details of:

{a) any relavant agreement or other dreuimstancas by which the relavant intarast wag gequired, If subsecton 6716(4) applies, a
copy of any decument setting out the termns of any relevant agreamant, and a statemant by the person giving full and azcurata
detgils of any contract, scheme or arrangement, must accompany this form, togather with a written statemant certifying this
cantract, schame or amangement; and

any qualification of the pawer of a parson to exercise, control the axercise of, or influance the exercise of, tha vating powers or
dispasal of the securities to which tha relavant intarest relates (indicating clearly the particular gequrities to which the
qualification applles).

Sea the definition of “relevant agreamant” in saetion 9 of the Corporations Act 2001,

(f the substantial halder Is unable to detarmine the identity of the person { ag. if the relevant interest arlzes because of an optian)
wirite "unknown".

Details of the conslderation must include any and all benefits, money and other, that any person from whom a relevant Intarest was
acquirad has, or may, becoma entitiad to receive in relation o that acquisition. Details must ba included aven if thea banefit is
conddional on the happaning or net of a contingency. Datalls must be included of any benefit paid on behalf of the substantial holder
or ite associate in relation 1o the acquisitions, aven if they are not paid directly to the person from whom the relevant interest was
acquired.

1120733Mm1
121154001401
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