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Facsimile Transmission

Date: 2312110

To: ASX Announcements

Company: ASX

Fax numbar: 1300 135 638

From: Andrew Lane

Total pages: 4

{including this one)

Subject: Form 604 — Natice Of Change Of Interests Of Substantial Holder

Message: Good Aftermoon

Please find attached Farm 604 - Nofice Of Change Of Interests Of
Substantlal Holder for independence Group NL.

Flease note that we have not changed our holding, [ have simply
amendad the detalls to Includs Treasury Group Limited as a
relevant person.

Plaase do not hesitate to contact me should you have any queries.

Kind Regards

e

Andrew Lane

Investment Administration Manager
Orion Asset Management

Orion Asset Management Lid
AFS Licence No 232379
ABN 91 092 873 {60

Level 23, 1 Alfred Streat
Sydney NEW 2000

PO Box R355
Roval Exchange
Sydney NSW 1225

www.orionfunds.com.au

phone 02 8247 8111
Jaceimile 02 8247 8110
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Form 604
Corporatlons Law
Section 6718
Notice of change of interests of substantial holder
To: Independence Group NL
ACN/ ARSN: 092 786 304
1. Detalls of substantial holder
Name Crion Asset Management Limited
ACN/ ARSN: 092 873 160
There was a change in the interests of the substantial holder on 28 September 2010.
The previous notice was given to the company on 19" May 2010.
The previous notice was dated 17" May 2010.
2, Previous and present voting power
The total number of votes attached to all the voting shares in Independence Group NL that
Orion Asset Management Limited had a relevant interest In when last required, and when now
required, to give a substantial holding notice o Independence Group NL and the ASX, are as
follows:
Class of Previous Notice Prasant Notice
Securitios
Person's Voles | Voting Power Person's Votes | Voting  Power
Ordinary 8,294 564 7.29% 7,101,174 5.24%
3. Changes in Relevant Interests
Particulars of each change in, or change in the nature of, a relevant interest of Orion Agset
Management Limited in voting securities of Independsance Group NL, since Orion Asset
Managernent was last required to give a substantial halding notice to Independence Group
NL and the ASX are as follows:
Person whose Conslderation Current
Date of relevant Nature of given In S(éla:gt?f Numbﬁ: of Person's
Change intarast change relation to af?ecte‘:ls s::f;;te?:ls votes
changed change affected
17 May
2010 o 28 Crvion Asset
Septembar Managamant Avarage Price - Ordinary
2010 Limited Sell £5.94 Sharas 1,543,140 1.71%
17 May
2010 {0 28 Orlon Asset
September Management Average Price - Ordinary
2010 Limlted Acquisitions | $4.63 Shares 748,750 0.66%
17 May
2010 tc 28
Saptember Treasury Groug Ordlnary
2010 Limited Nat of above | Net of above shares Net of above Net of above
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4, Prasant Relevant Interests
Particulars of @ach relevant interest of Orion Asset Management Limited in voting securities
after the change are as follows:
Holder of Raglatered holder | Person Nature of Class and Person’s
relevant of securities entitled to relevant interest | numher of vofes
Interest be securities
reglstered
as holder
Ability to
Orion Assaet | RBC Global Orion Asset | influence the
Management | Services Australia Management | voting and Ordinary
Limited Pty Limited Limited disposal of shares | 537,355 0.47%
Ability to
Orion Asset | JP Morgan Orion Asset influence the
Managemant | Nominees Australia | Management | voting and Ordinary
Limited Limited Limitad disposal of shares | 5,076,414 4.46%
Ability to
Orion Asset Orion Assat | influence the
Management | State Street Management | voting and Ordinary
Limitad Australia Limited Limited disposal of shares | 806,221 0.71%
Ability to
Orlon Asset Orion Asset | Influence the
Management | BNP Paribas Management | voting and Ordinary
Limited Securities Services | Limited disposal of shares | 681,184 0.60%
TRG holds over
20% of the voting
power in its
Investrment
Treasury managers
Group As column pursuant to Ordinary
Limited As column above above Section 608(3)a) | 7,101,174 6.24%
8. Changes in Association

The persons who have become associates of, ceased to be associates of, or have changed

the nature of their association with, Orion Asset Management Limited in relation to voting
interests in the company are as follows:

Name and ACN

Nature of Association

Mot applicable

Not applicable

Not applicable

Not applicable
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The addresseas of parsons named in this form are as follows:

P. 004/004

RBC Global Services Australla Pty Limited

Level 17, 2 Park Street
Sydney, NSW 2000

JP Morgan Nominees Australia Limited

Level 37, AAP Centre, 259 George Street,
Sydney, NSW 2000

State Street Australia Limited

338 Pitt Street,
Sydney, NSW 2000

BNP Paribas Securitles Services

Level 8, 60 Castlereagh St,
Sydney, NSW, 2000

Crion Asset Management, Limited

Level 23, 1 Alfred Street,
Sydney, NSW, 2000

Treasury Group Limited

level 5, 50 Margaret Street, Sydney, 2000

Name: __D S LA S

Signature:é %
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