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Form 603

Corporations Act 2001
Saction 6718

Notice of Initial substantial holder

To Company Name/Scheme  Indapendence Group NL

ACN/AREN 082 786 304

1. Datails of substantial holdar (1)
Namea Aushilil Investment Management Limited

1/

AGN/ARSN (if epplicable) 076 316 473

The holder became a substantial holderon 27/10/2017

2, Details of voting power

The total number of votas attachad to ali tha votlng shares In the company or vollng interests in tha scheme that the substantial holder or
an associate (2) had a relevant interest (3) in on the date the substantial helder became a substantlal holder are as follows!

Clase of socurities (4} Number of securitios Person's votes (5)

Veting pawer (8)

Ordinary/ Unlts Fully

Fald Stapled Securities 30,311,742 30,311,742

3.163

3. Detalls of ralavant Interests

The nature of the relevant interest the substantial helder or an associate had in the follawing voting securities on the date the substantial

holder hagama a substantial holder are as follows;

Helder of relevant interest Mature of relavant interest (7)

Class and number of securities

Aushil Invastmant Managamant

timited Direct Interast

30,311,742 Ordinary

4. Details of present reglstered holders
The persons registerad as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relavant Reglstered holder of Person entitled to be
intarast securities reqistered as holder (8)

Class and number of securltlas

Aushbil Inveatment
R
Management: Limitad afar to Ammexure A | Refer to Annexure A

30,311,742 Qrdlnaxy

5 Consideration

Tha consldaration pald for aach ralavant intarast rafarrad to In paragraph 3 abave, and acquired in the four manths prior (@ the day that the

substantlal helder became a substantial holder Is as follows:

Management Limited B Annexura B

Haldar of ralavant Date of acquisifion Consideration (9} Class and number of sacuritlas
interest :

Cash Non-cash
Ausbil Invastmant Refar to Annaxurs Rafaxr to

Refer to Annexura B
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6. Assonintes
The reasons the persans named in paragraph 3 above are associetes of the substantial holder are as follows:

Name and ACN/ARSN (If applicable) | Natura of associatlon

7. Addrassesz
Tha addrasses of parsons namad In this form are as follows:

Mame Address

Aushil Tnveatment

Management Limited Leveal 27, 225 @George Street, Sydoney NSW 2000

]
Signature
print name Jane Lamming copeclty Chief Compliance Officer
— w
sign here date 30/10/2017

\J o

DIRECTIONS

(1) If there are a number of substantial halders with similar or related relevant interests (eg. a corporetion and its related carporations, or the
manager and trustee of an aquity trust), the names could be Included In an annexure to the form. If the relevant Interests of a group of
persans are essantially slmilar, they may be rafarred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members [s clearly sat out in paragraph 7 of the fom.

(2} See the definition of "assoclate” in section 9 of the Corporations Act 2001.
(3) Ses the definition of "relavant Interest” in sections 608 and 6718(7) of the Corporations Act 2001,
(4) The votlng shares of a company constitute one elase unless dividad Inta separatae slasses.

(&) The total number of votes attached to all the voting shares In the company or voting interests In the scheme (if any) that the person or an
assoctate has a ralevant intarest In,

{6) The person's votes divided by the total votes In the body corporate or schema multiplled by 100.

(7) Include details of:

(a) any relavant agraement or othar circumstanges by which the relevant intarest was acquired, If subsection 6718(4) applies, a copy of
any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate detalls &f any
contract, schame or arrangement, must accompany this farm, tagether with a written statemnant cartifying this contract, scheme or
arrangement; and

(b} any qualification of the power of a persan to exercise, control the exerclse of, or influence the exerclse of, the voting powers or
disposal of the securitles to which the relevant interast relates (Indicating clearly the particular securities to which the qualification
applias),

Swme tha dafinition of "ralevant agreement” In section & of the Corporations Agt 2001,

(8) If the substantial holder is unable to detarmine the ldentity of the parsen { ag, If tha relevant Interast arlses because of an optlon) write
*unknown",

{8y Detalls of the ensideration must inglude any and all benefits, mengy and other, that any parsen from whom a relevant interest was
acquired has, or may, become entitied to receive in relation to that acquisiton. Detalls must be included even If the benefit is conditianal an
tha happaning or not of a contingangy, Datalls must ba included of any benefit pald on behalf of the substantial holder or its assaciate in
relation to the acquisitions, even If they are not paid directly to the person from whom the relevant interest was acquired.
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ausbil

Annexure A Ausbil Investment Management Limited  ABN: 26 076 316 473

Relevant interest in: Independence Group NL

National Nominees Limited (NNL) and various other enstodians hold shares in the
Company as custodian and for which Ausbil is either:

» The responsible entity or trustee of a pooled investment product such as
managed investment schemes (funds); or

» The investment manager of Portfolios held for a number of institutional
investors. The institutional investors are generally superannuation funds
regulated under the Superannuation Industry Supervision Act 1993,

The holding of shares in the Company was acquired as part of a wide portfolio of
Australian shares acquired for the Funds and Portfolios.

Ausbil and the Custodians may hold relevant interests due to the capacity of these
entities to dispose of the shares in the Company.

Each investor in a fund owns an individual interest in the Fund’s assets; no investor
directly owns any asset of the Fund. The unit holding of each Fund varies from time
to time as clients enter and withdraw from the Funds, The various institutional
investors with portfolios delegate the management of the Portfolios to Ausbil.

£

v
@' ed 30/

Jane Lamming
Chief Compliance Officer
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Annexura B

Ausbll Invastment Managament Limlted

Independence Group NL

!

Euurlsy Typs Aszrusl Cash Unilin Inf(uul, [~ |l lon
GO On-markel 0a/G7/E077 | 05/07/2017 7,770 | & (22,B37.80]
1G0 On-markat 04/07/2017 060712017 (45822)] §  148,403.71
<] On-markst 05/07/2017 | 07/07/2017 (68,190)| & 205,776.47
GO On-market 06/071201T7 104772017 (45,892)] & 151,347.23
1GO On-markat 12072017 140772017 115415 | §  (B66.154.08)
GO Qn-markat 170N T | 1907017 82,719 | § {211311.32}
GO On=market 1707207 18/0712017 (150.481)] § 48R B20.47
GO On-markst 17/07/2017_|_19/07/2017 86,065 | §_(219,157.80)
GO On-markat 01/08/2017 | O3/08/2017 (29,148) BB,3068.78
K50 OI‘I-I'HEM 01/08/2017 0I/0R/2017 (16,183} 40,058.31
G0 On-market 01/08/2017 | 03/08/2017 {97181} §  224358.97
G0 On=market 01/08/2017 03/08/2017 {120,000)] & A4, 800,00
GO Cin-mariet (/08207 Umzm? (36,435)] 3 110,3683.48
IGO0 On-markat 01/08/2017 | 03/08/2017 {121,452} &5 387,950,938
GO Dn-mgrkut 01/08/2017 03:08/2017 {4,058} 14, 717.80
GO On-market 01/082017 03/08/2017 (3,644} 11,039.86
150 On-riarket 01/08/2017 03/08/2017 (0,716} ] 29 435,59
G0 Qin-market 01/08/2017 D3/08/2017 {4,858H & 14,717.80
1G0G Orn-markat 01/08/2017 03/08/2017 (20,858 § 90,760,786
GO Oﬂ-ﬂ'lgl'kﬂ 01/08/2017 03/08/2017 {28,810)] % 78,4908.94
GO On-markat 01/08/2017 | 0B/0B/2017 (218615 66,220.09
[=]a] On—ma_rkut 01/08/2017 D3/08/2017 (64,774) 186,233.31
L0 Qn-markat O1/08/2017 03/08/2017 (9,716)| & 29,435,658
1GO On=rnarket 01/08/2017 03/08/2017 (4.858) 14,717.80
1GC On-market QIQRZNT | 03108/2017 (29,958) 90,760.76
[[e]a] Dn-markat D7/08/2017 08/08/2017 {100,533)| 4 3308,683,74
1GO Cin-market QT8R0T QO/08/2017 (75000) &  231.815.00
150 On=rmatkat 070872017 08/08/2047 (438,627 & 1,260,890,20
1GD On-market O7/08E0 T 09/08/2017 (1018403 §___ 315.205.87
IGO0 On-market C8/08/2017 10/08/2017 {250,000)] & 7&53253.00
GO Ul‘l-l‘l‘la_mﬂ 03:’0312012 10/08/2017 {150,0003] § 471,760.00
GO On-market 08/08/2017 10082017 (165,799) &  519,698.97
[e]s] Dn-mirkel OB/0B/2017 10/08/2017 (580,064) 2,131,660.61
1GO On-market 08/08/2017 10/08/2017 (154,137} 3 483142.43 |
150 DI‘I-I‘I‘IAPKB! {09/08/2017 11/08/2017 {100.000) 318,800.00
[[x]s] On-market NB/OR/EN1T 11/08/2017 (41 5.552) 1.329@1 9,82
icie] Qn-mﬂut 09/08/2017 11/08/2017 (100,000) 318,800,00
GG On-market Q882017 11082017 (60,000)] & 159,400.00
1G0 Ot-rivarkat 08/08:2017 11/08/2017 (50,000)] §  138.400.00
1GO On-market 16/Q8/2017 | 18/0B/ZOIT (67,8200 $  228,458.38
150 QOn-market 18/08/2017 18/08/2017 {100,000) § 334.,800,00
[[=]a] On-markeat 16/08/2017 18/08/2017 (100,000) & 334 800.00
G0 On=rmarket 168/08/2017 18/08/20%7 (2200003 & 736,780.00
160 Qin=market 16/08/2017 13!03@017 (378320 F  176,689.37
1GO On-market 16/08/2017 18/08/2017 (50,0003 & 167.450.00
[[=]n] On-market 21/08/2017 230812017 {200,000)] § 6682,480.00
[£]#] On-market 24/08/2017 28/08/2017 (300,09_0) [ 1.045,350.00
[=]a] DH-MAPRBI 28/08/2017 30/08/2017 BB,267 (304.501.76)
GO On-market 28/08/2017 A0/QBMR2MT 377.42_5 ] (1,302‘415.19!
GO On-mirkol 28/08/2017 30/08/2017 (253.716) 875,421.69
IGO On-markat S08/R017 | 01/09207 (400,000) 1,378,120.00
150 Of-markeat 21/08/2017 04/08/2017 200015  (T73.592.20)
1GQ Qn-market J1/Q5R01T 04/09/2017 (3358011 5 1,123,827.44
IGO0 Cin-markat 310812017 04/00/2017 28000 | 5 (93 662.80)
[eTa) On-markst 31/08/2017 | 04/09/2017 55,000 | §_(183,980.50)
160 On-market 311082017 04/00/2017 38,000 | & (127,113.80)
G0 OH-I'I'IEFRCA 31/08/2017 D4/08/2017 2,000 {30, 105.90)
1GO On-market 31082017 Q4/09/2017 24,000 (80,282.40)
GO Qn-markat 31/08/2017 D4/09/2017 18,000 (60,211,800
GO On-market /08207 | 04/09/2017 60,000 | § (200,708.00)
[c]e] On-rmarkat 31/08/2017 04/08/2017 7001 1 §  (R60,586.64)
[[e]s) Ql'l'n'llfkﬂl 31/08/2017 Q402017 &,000 {13.380.40}
GO On-markat O7/00/2017 1170872017 35,000 | & (137,504.50)
[e]u] Dn-mﬂknl 07/09/2017 11/08/2017 500,000 | 5 (1,864,350.00)
GO On-market Q7/08/2017 11/09/2017 25,000 (98,217.50)
G0 Ori=markat D7/0812017 1170812017 50.000 (106,435.00)
G0 Qn-market Q7/09/2017 11/09/2017 35000 | 5 (137,604.50)
1G0T On-market 08/08/2017 120042017 4,300 [ & (16,599.00)
[[els] Dn-ma_rket DB/09/2017 12/09/2017 (165,000)| 8  B48.450.00
1GO On-market 0D8/06/2017 12150/2017 42.043 £ (185,158.83)
[[=]=] QI‘I'I‘HLRN. 08/08/2017 12/08/2017 (47.343)| § 186,057,808
GO On-market 120207 'I‘NMUTT 200,000 | § (762,940.00)
GG Dn=rharkat 13/08/2017 15/08/2017 150,000 [ & (583,170.00)
GO on-market 04/10/2017 D6/10/2017 24,415 | § (358,8432.08)
1G0 On-market 04/10/2017 O6/MO/2017 238,640 [ & (905.999.05!
[[]n] Dn-mirkal 09/10/2017 111072017 103,717 (384,700.07)
IGO0 Cin-market 10M0/2017 | 12102077 282,458 (995,319.47)
[[c]n] On=markat 13110/2017 1IN020M7 B6.238 | 5 {360.226.71)
16O On-markat 1310/2017 17100207 106.463 | & (408 455.85)
GO Orermarket 371072077 | 1710/2017 44,005 | §_(160,174.89)
1GO Qn=market 1§f'|0f2017 171102017 44,102 | 5 {188.201.73)

# 4/ 00
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[[#]a] On-market 13012017 1710/2017 37847 ] & {145180.78)
150 Or=rmarkat 13/10/2017 17M0/2017 12 752 (48,024.82%
GO Qn-market 1610/2017 18/10/2017 5,500 (21,291.60)
1GO On-markat 18/10/2017 18/10/2017 40,000 | £ {154.848.00)
GO On-mgkct 1@.’201 7 B0/2017 8.000 {34 840.80}
120 On-markat 16M0/2017 | 1810/2047 149,682 {588 056.67)
130 On-market 16M10/2017 18M0/2017 20€,602 {789,707 66}
1GQ Gn-market 1602017 | 1810/2017 193,439 | § (759,963.50)
G0 On-market 18102017 181072017 10,000 | 1 (38, 712.00)
GO Oin-markst 18102017 1810/2017 55001 § (21,281.60)
160 On-market 16110/2017 1811012017 7,500 (29,034.00)
[[a] On=markst 18102017 201 0/2007 1,200,000 (5,180,360.00)
1GO QOn-markat 10/10/2017 23N 0’2017 560000 | §(2 428,502.00)
50 On-market 1941012017 23102017 {66,550 §  2A84,810.727
GO l:ln-rna_rket 20102017 2410/2017 {30,856)] § 134.120.77
GO Or-markat Z3M020TT | 25A0R017 TH50,086)] & 1.660.417.95
G0 Qn=marknt 241072017 281002017 5085 | § (22,327.31)
1GQ Qr-market 2410/Z017 [ 2610/2017 127,386 | § (568,230.93)
GO On-rmarket 241012017 2611002017 44,822 | § (372.145.19)
jes] On-mgrket 24/10/20%7 26/110/2017 18,984 | & (74 427.28)
G0 On-market 24110/2017 | 26/10/2017 11,040 | §_ (48,379.49)
GO Dn-mLkal 2410/2017 28/10/2017 A2 481 [188,072.58)
GO On-market 2402017 | 2671012017 16,904 | §_ (74,427.28)
1662 Cn=market 2410207 26/10/2017 1 G688 {7.440.08)
[[e]8] On-market 24/10/2017 [ 2810/2017 33,060 ) § (144 868.95)
160 On-rmarket 24102017 26M0/2017 84,002 | § (37214510
[[=]=] Qn-markeat 2410207 2B8/10/2017 50,953 | § (223,288.24)
160 On-market 24110/2017 2611012017 11,040 | § (48,375,468
G0 Dn-rngrket 2410/2017 26/10/2017 15,286 | 3 (66,086,31)
[[c]e] On-market 261012017 271072017 7257 | § (32.525.292
[[e]a] Dﬂ-l’ﬂirkﬂl 251012017 2702017 2204562 | 5 (BY1,086.08)
1GO DOn-market 25M0/2017 | 27M 02017 109,370 | & (455,729.11)
1G0 Ln=rmarkat 25102017 271002047 25,621 (114,734.76)
GO On-markat 250207 [ 2YADR0T 10,241 | §  (48.040.48)
GO Cr-markat 25110/2017 271012017 118,037 | § (534.705.07)
G0 Qn-market 2510/2Q17 | 27102017 24,206 | 5 (108,822.91)
1G0 On=imarkat 25/10/2017 27N 012017 38123 | B (171.380.57)
G0 On-markot 2510/2017 27102017 167,782 | § (754,207.54}
GO On-market 25/10/2017 2702017 68,121 {306.251,58)
[e]n] On-m_arket 25102017 271012017 160,000 | & (674,355.00)
G0 On-market 202017 2710/2017 12605 [ § {56,668.30)
|G ‘:‘I'I'I'I'Ilrkﬂ 29102017 27110/2017 16244 | §  (76,175,14)
[[c]e] On-market 26102017 0102017 16,000 | §  (66,889.60)
[[e]a] DI'I-H'EFRM 28/110/2017 3011072017 116,556 | § (483,083.4%)
160 On-market 261012017 ANN0R017 32.2_3_3_ [ !260,125.29!
[[c]s] Dh-miﬂ(ﬂl 281012017 3002017 14,222 | ¥ (58,456.48)
GO On-markat 2EM0M1T | SO 35,056 | & (148,845.41)
G0 On-markat 20/10/2017 30/10/2017 7H5666 | § (315B60.41)
GO On-market 260017 _|_3010/2017 44,444 | 5 (185,802.59)
1GD On-rharkat 28/10/2017 30/10/20%7 26,667 { § (111.484.06)
IGO0 Cn-market 2e10/2017 I0M0/2017 4444 | $  (18,578.53)
1GOQ On-markeat 26/10/2017 00017 31,111 {130,062,65)
[[e]n] On-market 28/10/2017 anM0/2017 120,888 {505,388.55)
1GD On-market 26/10/2017 | 2071062017 85,556 | & (148,645.41)
[[=]s] Qon-markeat 26/10/2017 3002017 184.888 | & (F72.842.77)
GO On-market 26102017 | 30M02047 10,687 [ & (44,504.46)
1G0 Ol'l-l'l‘lirk&i 2611 27 30/10/2017 22222 | 5 (82,801.20)
IG0 Qn-market 2TAQRNMT | NoEmy 5,790 | 5 (23,761.43)
G0 On-markat 271072017 3102017 40,740 {166.085.33})
=0 Cin-market 2711042017 | 31/10/2017 93 B2E (384,497.78)
&0 On-market 271012017 3110/2017 21,215 (86.,836.,05)
1GD On-mlrket 27M10/2017 3111012017 51,854 (212,482.51}
1GO On-market 27012017 31102017 8a0e2 | § (364 557.38)
GO On-mgrkol 27/10@ 2017 (257,030} 5 1,046,343.43
1G0 On-market 2702017 31102017 9,735 | §  (39,803.08)
150 On-mg'kat 2711 ('J'fZO" 7 3/10/2017 6,732 (27,587.08)
GO On-market RTI0/2017_| B/ 10/Z017 56,721 | §_[269,318:09)
G0 Onsmarket 2702017 311012017 104,500 | §  {428,230,558)
[e]s] On-market 2rALE017 3110/2017 41,882 | § (171,628.25)
GO On-market 27M02017 | 310enT 280,375 | % {1.148.948.71)
10 On-mirket 2711 0/2017 A1/10/2017 18,0131 % (65618687
1G0 On-market 2TANRMT | 3H0RMT 33,6111 § (137.324.73)
Total 1 880 912.00

Jana Lamming

0102017

L

Chigf LCompliance Office,

VAR



