ASX RELEASE
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IGO NOT TO PARTICIPATE IN PANORAMIC ENTITLEMENT OFFER

Independence Group NL (ASX: IGO) (IGO or the Company) notes Panoramic Resources Limited’s (ASX:
PAN) (Panoramic) announcement today of a proposed conditionally underwritten 1 for 6 accelerated pro-rata
non-renounceable entitlement offer to raise approximately $31 million (after costs) (Entitlement Offer).

IGO has determined not to participate in the Entitlement Offer in respect of its existing 3.8% shareholding in
Panoramic.

As noted by Panoramic, the Entitlement Offer breaches a condition of IGO’s takeover offer for Panoramic. IGO
reserves its rights in respect of this breach of condition.
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