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Safety
Enduring commitment to safe work practices 

Key Lag Injury Metrics(1,2)

Key Lead Injury Metrics(2)
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1) IGO reports safety metrics in accordance with Australian Standard AS 1885.1:1990 which incorporates fatalities in the calculation of LTIFR. For clarity, it is noted that fatality is captured in the calculation of the LTIFR.

2) LTIFR, MTIFR, SPIFR and HPIFR are respectively: Lost Time Injury Frequency Rate, Medically Treated Injury Frequency Rate, Serious Potential Incident Frequency Rate and High Potential Incident Frequency Rate. 
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Fatality resulting from an incident which 

occurred at Nova in September 2019

Comprehensive safety review underway

Actively creating and fostering a positive 

safety culture across the business  
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No material environmental or 

community incidents in FY19

Sustainability reporting continues 

to be industry leading 

IGO admitted to Dow Jones 

Sustainability Index 

Sustainability 
Strong performance across key metrics in FY19

Leading

Detailed

Moderate

Basic

No Reporting

Sector

Average

Sector

Leader

ASX 200

Average

2019 ACSI Rating of ASX200 Sustainability Reporting(1)

1) Australian Council of Superannuation Investors (ACSI)

ñLeadingò rating by ACSI for the past 4 years



Corporate Overview
Portfolio of high quality operating and exploration assets
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A$3.7 billion

Market Capitalisation(1)

590 million

Shares on Issue(1)

A$321 million

Cash(2)

A$57 million

Debt(2)

Shareholders(3)

71%

29%

Institutional Retail

66%

34%

Domestic International

Institutional vs Retail Institutional holders by Geography

1) As at 15 November 2019

2) As at 30 September 2019

3) As at 29 October 2019



We believe in a world where people power makes amazing things happen. 

Where technology opens up new horizons and clean energy makes the 

planet a better place for every generation to come. We are bold, 

passionate, fearless and fun ïwe are a smarter, kinder and more innovative 

company.

Our work is making fundamental changes to the way communities all over 

the world grow, prosper and stay sustainable. Our teams are finding and 

producing the specialist metals that will make energy storage mobile, 

efficient and effective enough to make long-term improvements to the 

lifestyle of hundreds of millions of people across the globe.

How? New battery storage technology is finally unleashing the full 

potential of renewable energy by allowing power produced from the sun, 

wind and other sources to be stored and used when and where itôs needed. 

This technology will impact future generations in ways we cannot yet 

imagine, improving peopleôs quality of life and changing the way we live.

We believe in a green energy future and by delivering the metals needed for 

new age batteries, we are making it happen.

This is the IGO Difference.

Delivering Our Compelling Story
Our Purpose: Making a Difference
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People 

Globally 
Relevant

Vertically 
Integrated

High-quality 
Products

Proactively
Green

Our Purpose
Strategically focused on metals critical to clean energy 
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Clean Energy Metals



1) Source: Bloomberg, Consensus Economics, Roskill
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Nickel Market 
Market deficits expected to be positive for nickel price 
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Electric Vehicles
EV sales are increasing rapidly

Higher energy density and improved 

safety of batteries is driving new 

applications

Disruptive technologies often follow 

a similar growth path

Potential for EV adoption to 

accelerate due to lower cost and 

increased regulation

EV sales forecast(1,2) 

1) Source: Roskill, 2019

2) BEV ïBattery Electric Vehicle; PHEV ïPlug-in Hybrid Electric Vehicle; HEV ïHybrid Electric Vehicle  

0

10

20

30

40

50

60

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

Million

BEV PHEV HEV Mild Hybid

4M

48M



10

Electric Vehicles
Multiple factors driving strong demand growth for EVs

Lower cost

Improved quality and battery life

Subsidies, regulation and penalties

Changing consumer preferences

Investment in recharge 

infrastructure

Falling battery cost and CO2 regulations driving sales(1)

1) Source: Goldman Sachs, 2019; Roskill 2019; Morgan Stanley 2019
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Battery Chemistry
Higher nickel intensities improve battery performance and range 

EV batteries becoming more nickel intensive(1)

30% 36% 72%

73%
82%

NMC (111) NMC (433) NMC (811) NCA NCA+

Aluminium Cobalt Nickel Manganese Lithium

NMC (811) or NCA in 80% of EVs by 2025(2)

+75kg of nickel in a 2019 Tesla Model S

1) Source: Proportion of metals in EV battery cathodes for different battery chemistries

2) Source: Goldman Sachs: Nickel: The ñhope stockò of metals - June 2019



Nova Nickel Operation 
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Nova
Outstanding operational performance and financial returns 

Nickel 

in Concentrate

30,708t
ƶ38% YoY

Cash Costs

A$2.07/lb Ni (payable)

Ƹ26% YoY

Copper 

in Concentrate

13,693t
ƶ 43% YoY

Cobalt

in Concentrate

1,090t
ƶ 47% YoY

FY19 FCF Margin

50%
ƶ 87% YoY

AISC

A$2.79/lb Ni (payable) 

Ƹ38% YoY

Low cost 

operations 

delivered high 

margins

Strong metal 

production in FY19 

ïexceeded 

guidance 
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Nova
Track record of outperformance

Nova Production & Cash Costs
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Improving production profile and 

reducing cash costs

Free Cash Flow generated since start of 

commercial production1

A$414M

Average EBITDA Margin1

55% 

Average quarterly 

production rate from 

feasibility study

1) Commercial production commenced in July 2017. Figures represent results from 1Q18 to 1Q20 inclusive
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Nova
Capital development and grade control drilling complete 



16

Nova ïSmart Solutions  
Leveraging innovation and technology to optimise operations 

Hybrid solar/diesel power generation 

Remote bogging and blasting

Drone technology

Electronic tracking of personnel and 

equipment

1) Source: Circular Solutions, Zenith Pacific Energy  
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Tropicana Joint Venture
(IGO 30%, AngloGold Ashanti 70% and manager)
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Tropicana Performance
Consistent, high margin gold production 

Tropicana Production (100%) and AISC
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Strong history of gold production and cost 

performance 

FY19 Result

Production (IGO share): 154,402oz

AISC: A$951/oz

First underground gold production from 

Boston Shaker Underground expected in 

September 2020 quarter
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Tropicana Opportunity 
Significant potential for value uplift from underground and exploration

1) Refer ASX Announcement titled ñCY18 Mineral Resources and Ore Reserve Statementò, released 20 February 2019 
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Financial Performance


